Want to bet on your home?

Chicago exchange
to offer housing futures
contracts in April
Ry WILL DEENER

i
Pigg farmers and soybean pro-
ducers oin e futires. contracts
1 baek i fvoenbile prices, so why
not hameowners?
Sonn, theyll get the chanee,

The notion that homeowners
shonld be able to hedge agninst
falling prices has heen foating
arind in academic circles for
vrars. Finally, the Chicago Mer-
canifle Exchamge sxys it will begin
offering housing futures contracts.
in April

“The driving foroe behind the
development of housing futures
has heen the housing boom of re-
ornt years” eid John Labusrew-
ki, mannging diroctor of neweanch

at the exchange.

The mexdian home valse cur-
remtly stands a1 S190,000, which
iz up B5 percent over the last fve
wears. And many areax of the
oty wnw homs wloes dochle
and triple

‘The value of residential real e-
tate new todals S15.6 trillion — ar
about 83 tnllion more than
hele in domestic stocks.

“We tell people about ridk in
the sock market all the tme”

PERSONAL FINANCE

aaittey Fool Benr markets can begraod for o 51

sasl Anthony Sanders, profesar
of finance at Dhio State Universs.
tv. “Huat then when i comes o
howsing, which somunts for S0
percent of mest people’s partfalio,
wr donl =y amything about
riske”

Althorgh mest small imestors
arent familizr with the fulores
market, It has boen sround for
ahoat 150 years

See FUTURES Poge 30

By PAMELA YTP
Ferwemal Foaants Witsr
Defined-benedflt plans may
bhe ching at lamge corpomtions,
bt thev're thriving with emall
huginesses
The main reaton: Entropee-
neerial balw boomers nealize
they're behind in moving for re-
tirement, and traditional pen-
sion plans can help them catch
up fxster,

“I pat mexre awny im the first
wear of my defined-henefit plan
than I had by hatting the maxi-
s in ey B 1KY in the provi
ous 10 vears” says Hob Adkins,
whe with his wife, Shannon,
rwna Paul Welch Associates, a
management conslting firm in
Flama
r*,;mu\'ldmﬂ defined-bencfit

% don mn up :‘f;_'nd the

eonirihudean lmits of other re-

tiremsent plans.

AANTHW MEACK RISIAP sl (Mastraios

Enriched nest eggs

Defined-benefit plans are a hit with boomers at small firms

“The bigrest thing is that you

49,000
"Defined -henefit

eontriba-

can prit pway sebatamially more
in o defined-benefit plan,” says
Mhﬁ“li Celares, chiel comeutive af
Glarer Finaneial Network in
Diallas

This yenr, the contributian
Tienit for & profit-shering plan or
SOUK) plan for & busipes own-
er 50 years old and older &
S46.000, Next vear, it rises o

Ehons cxn somotimes be two 19
four times that amoant, de-
pending on age,” Mr Glarer
SIANE.

“A defined-benefit plan &
like 2 400{k) on serodds, with 5
specific retirement benefit” he
s
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